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DEFINITIONS AND CAUTIONARY NOTE

The companiesin which Shell plc directly and indirectly owns investments are separate legal entities. In this[report] “ Shell”, “ Shell Group” and “Group” are sometimes used for convenience where references are made to
Shell plc and its subsidiariesin general. Likewise, the words “we”, “us’ and “our” are also used to refer to Shell plc and its subsidiariesin general or to those who work for them. These terms are also used where no useful
purpose is served by identifying the particular entity or entities. ‘*Subsidiaries’, “ Shell subsidiaries” and “ Shell companies’ asused in this[report] refer to entities over which Shell plc either directly or indirectly has
control. Entities and unincorporated arrangements over which Shell has joint control are generally referred to as “joint ventures’ and “joint operations’, respectively. Entities over which Shell has significant influence but
neither control nor joint control are referred to as “associates’. The term “ Shell interest” is used for convenience to indicate the direct and/ or indirect ownership interest held by Shell in an entity or unincorporated joint
arrangement, after exclusion of all thirdparty interest.

This [report] contains forward4ooking statements (within the meaning of the U.S. Private Securities Litigation Reform Act of 1995) concerning the financial condition, results of operations and businesses of Shell. All
statements other than statements of historical fact are, or may be deemed to be, forward4ooking statements. Forward4ooking statements are statements of future expectations that are based on management’s current
expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or eventsto differ materially from those expressed or implied in these statements.
Forward4ooking statementsinclude, among other things, statements concerning the potential exposure of Shell to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts,
projections and assumptions. These forward4ooking statements are identified by their use of terms and phrases such as“aim”, “ambition”, ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, ‘‘estimate’’, ‘‘expect’’, ‘‘goals’, ‘‘intend’’,
““‘may’’, “milestones’, ‘‘objectives’, ‘‘outlook’’, ‘‘plan’’, “‘probably’’, ‘‘project’’, ‘‘risks'’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, ‘‘will'’’ and similar terms and phrases. There are a number of factorsthat could affect the
future operations of Shell and could cause those resultsto differ materially from those expressed in the forward4ooking statementsincluded in this [report], including (without limitation): (a) price fluctuationsin crude oil
and natural gas; (b) changesin demand for Shell’s products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry competition; (g) environmental and
physical risks; (h) risks associated with the identification of suitable potential acquisition properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing businessin developing
countries and countries subject to international sanctions; (j) legislative, judicial, fiscal and regulatory developmentsincluding regulatory measures addressing climate change; (k) economic and financial market conditions
in various countries and regions; (1) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental entities, delays or advancementsin the approval of projects and delays
in the reimbursement for shared costs; (M) risks associated with the impact of pandemics, such asthe COVID-19 (coronavirus) outbreak; and (n) changesin trading conditions. No assurance is provided that future dividend
payments will match or exceed previous dividend payments. All forwarddooking statements contained in this [report] are expressly qualified in their entirety by the cautionary statements contained or referred to in this
section. Readers should not place undue reliance on forward4ooking statements. Additional risk factorsthat may affect future results are contained in Shell plc’'s Form 20+ for the year ended December 31, 2020
(available at www.shell.com/ investor and www.sec.gov). These risk factors also expressly qualify all forward4ooking statements contained in this[report] and should be considered by the reader. Each forward{ooking
statement speaks only as of the date of this[report], [insert date]. N either Shell plc nor any of its subsidiaries undertake any obligation to publicly update or revise any forward4ooking statement as a result of new
information, future events or other information. In light of these risks, results could differ materially from those stated, implied or inferred from the forward4ooking statements contained in this [report]. The content of
websites referred to in this[report] does not form part of this[report].

We may have used certain terms, such asresources, in this[report] that the United States Securities and Exchange Commission (SEC) strictly prohibits us from including in our filings with the SEC. Investors are urged to
consider closely the disclosure in our Form 20-F, Fle No 1-32575, available on the SEC website www.sec.gov
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Case For Change

Carbon Intensity
CO, intensity at constant purchasing power parities (kCO,/ $2015p)
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Total energy consumption (Mtoe) Trend
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Case For Change

Population and CO, Emissions from Fossil Fuel
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OURPURPO SE

To power progress together by providing
more and cleaner energy solutions

RESPECTING NATURE

Protecting the environment, reducing waste and
making a positive contribution to biodiversity

UN DERPIN N ED BY
OURCORE VALUES
AND OURFOCUS
ON SAFETY
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Ovur strategy to accelerate the ( )
: I[l " transition to net-zero emissions, ( \
purposefully and profitably

G EN ERATIN G
SHAREHOLDER VALUE

Growing value through a dynamic portfolio
and disciplined capital allocation

POWERING LIVES

Powering lives through our products and activities,
and supporting an inclusive society

ACHIEVIN G
NET-ZERO EMISSIONS

W orking with our customers and sectors to accelerate
the energy transition to net-zero emissions



Our Climate Target:

become a net zero emissions energy
business by 2050 in step with society
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-
Energy efficiency
* Own Operations
e Customer Operations
\.
N\
Use of low carbon energy
* Emobility
» Hydrogen production, supply
* Biofuels, Renewables, Natural Gas
y,
-
Carbon sinks
e Carbon capture, utilisation and storage
* Nature-based solutions
\.




A NET-ZERO EMISSIONS ENERGY BUSINESS BY 2050 IN STEP WITH
SO CIETY

FROM 17 GTPA TO ZERO

N ET ZERO BY 2050 Total carb ission f Id ked i
OURCLIMATE TARGET N etzero emissions energy business by 2050 including all Ol CATDOT ETHISSIOT IOt energy S0'd peaxed in
emissions (Scope 1. 2, and 3) 2018 at around 17 Gtpa and will be brought down
’ to 0 by 2050
NO SINGLESOLUTION, BUTMANY WORKING TO GETHER,

The threejart answer: avoid, reduce, and compensate SECTOR BY SECTOR

Avoid emissions ?

@ Compensate emissions
—
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Helping customers reduce their
emissions from their use of our energy

products to netzero by 2050




Mobility Sector: The global passenger electric car stock surpassed the 16 M mark,
BEV & PHEV salesmore than doubled in 2021compared to previousyear
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Source: EV Volumes
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Passenger car salesrecovering after Covid-19 shock in all key geographies

EV Sales Penetration
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Grow th in electrification & ICEbans...not globally uniform

Growth of Electrification Globally
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Increasingly, OEMs and energy companies will need to meet the needs

of very different markets transitioning at different rates

Source: EV Volumes, ICCT



SHELL SROLEin EEMOBILITY ——

High-powered fast or super-fast chargers (S0kW to 350kW) I Our next generation e-mobility lubricant technology I

on forecourts can charge an electric vehicle in between 10 ‘Shell E-Fluids and E-Greases’ are designed to meet the
and 30 minutes, depending on the size of the battery. needs of electric vehicles. The technical requirements Immersion I

placed on fluids in hybrids and EVs are much greater ; ;

than they are in ICE vehicles. By designing several Coolin 9 Fuid
dedicated screening methods and through close

collaboration with OEMs, these Shell products are I

@ peenlos @ newmotion

A Ml i Shl Grop.

@ Retharge® 10NITY

engineered for both the latest wet e-motors, as well as
dry e-motors that have dominated e-mobility to date.

9 muids @ ;'-Ereases ,

Turning low-carbon energy
sources into electricity to
meet the needs of
commercial, industrial and
residential customers.

Home Charging

Convenient and cost-effective charging
solutions and solar energy storage at home.

Destination, Depot and Hub
Charging Solutions

Supporting businesses to provide charging

facilities and services for employees, customers : o I ;
and fleets using electric vehicles; providing a 9 g(‘?_%'ﬁ!,?j 9 !'"I_'_evd_v’l'];l_?tion
reliable base to charge their vehicles. O
sonnen
@ peenlds @ newmotion
A Maetver of 1o Shed Gornr
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REN EW ABLEPO W ER
G EN ERATION

2 GW

Shell Share US
offshore wind in
development

236 MW

Shell Share US
onshore wind
installed capacity

SOLAR

Our portfolio of solar activities include: 18 G W +
Savion capacity

Developing greenfield solar and storage projects
Acquisition of Savion LLC m USonshore wind —nvesting since 2001- four operating wind
farms in the US that produce enough electricity to power ~
97,000 homes

46 .5% interest in Silicon Ranch, US

Deploying solar at our own assets

Acquisition of EO LFI, French solar & wind developer m USoffshore wind in development:
49% interest in Cleantech Solar, Singapore m Mayflower - 1.6 GW estimated, Shell Share 50%
49% interest in ESCO Pacific, Austra lia m Atlantic Shores— 2.5 GW estimated, Shell Share 50%

Copyright of Shell International B.V.



SHELL IS SEEKING COLLABORATIVESOLUTIONS FOR A CHANGING WORLD, OFFERIN G
LOW CARBON ALTERNATIVES TO REFLECT M ARKET, SECTOR AND CUSTOMERS’ CHOICE

[
N Ommin—

Hydrogen
Building Retail Sites for
Hydrogen

e

Biofuels
Conventional & Advanced
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—

Electricity

— I'i:ﬁ

Slow & fast
charging offer for
EVs
E-Huids

CNG & LNG
CNG for Light Duty
Vehicles, LNG for
Trucks and Marine

GTL

Liquid (GTL)
Technology

+
Nature-Based
Solutions
to offset CO,
Emissions

Pioneering Gasto

A

A



ELECTRIC VEHICLES AREPOWERIN G
A BRIGHTER MO BILITY FUTURE

Carsand light trucks create ~ 20 % of U.S.
emissions.

Shell is expanding electric charging infrastructure
and services to fleets and consumers

m Clean Pow er for electrified fleets

m|le :
Turnkey EV charging systems

O_Q:i Intelligent energy management

PLANS FOR
500,000
EV-CHARGING

POINTS BY
2025




Shell Qs

Next-Gen High Performance Charging Technology @ Recharge
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Supercharger developed
by Shell & Tsinghua
University in China

Technology
demonstrated at the
2022 Beijing Winter
Olympics

The super charger has 3 main features to enable a safe and fast charging
experience in an extreme environment:

€ 350w MAXIMUM POWER

€©) B DIRENCTIONALPULSEHEATING

9 EXTERN AL THERMALMANAGMENT

Performance O utcomes:
v’ Battery temperature only increased from 0°C to 25°C in 4 mins

v Vehicle was recharged to a range of 130km in 5 mins while maximum
power is restricted to 250kW, and battery temperature was controlled
below 35°C throughout the charging process



HYDROGEN CAN FUELA SUSTAINABLE FUTURE

Hydrogen isemerging as a valuable path to a more sustainable
transportation sector.

Shell is building infrastructure and supply to increase the production
and availability of hydrogen.

Green & blue hydrogen supply
Building electrolysersin Germany, China, NL

Part of the H2Accelerate collaboration in Europe for
building hydrogen trucking infrastructure

Building netw orks
Consortium with Toyota and Kenworth to develop the first
hydrogen truck refuelling network in California

N~

=0




RENEW ABLENATURAL GAS

Renewable Natural Gas is most often used as a transportation fuel, but it can be used for other applications, such as a lower-carbon
alternative to fossil natural gas or as a feedstock for generating low carbon grid power or green hydrogen.

How it works

Biogas produced

Biogas produced by
anaerobic digestion

of feedstock

Manure &slurry

Biogasupgraded to

renew able natural gas
Biogasis upgraded and purified to
produce RN G, ensuring it meets
pipeline standards

g . Injection into the gas grid
Fipeline quality RN G isinjected into

Food & waste the gasgrid

¥

Crop &residue

FEEDSTO CK

Hrst RN G production facility in Junction City, Oregon
two dairy digester projectsin Kansas and ldaho.

18 RCN G fuelling site in Carson, CA

Shellis committed to RN G and has begun start-up at

A NEW BIOMETHANE

FACI LI I X' in the Pacific N orthwest




BioFuels

Biodiesel, bioethanol and SAF offer practical, cost-effective solutions for reducing CO, emissions associated with long journeys.

Production & Developments Around the World

Copyright of Shell International B.V.



LUBRICANTINNOVATION OPPORTUNITIES IN ELECTRIC VEHICLES

Copyright of Shell International B.V.

1 Emotor cooling*

2 Battery thermal management

Thermal
. : .. Fluids
3 Potential direct cooling of e-motor windings
4 Inverter cooling
5 Edmotor bearing lubrication
Grease

6 Wheel and steering bearing lubrication

7 Reduction gear lubrication

Transmission
Lubes

8 Differential lubrication

Flug-in hybrid transmission Specific
solutions
Plug-in hybrid engine oil for PHEV

* also appliesfor transmission lubes

22



SHELL E-FLUIDS & EEGREASES PORTFOLIO

Shell E-Fluids and E-Greases are based
on our extensive lubricants expertise. They
have been developed according to
requirements of OEMsand tested in
Formula E

We have partnered with leading
OEMswho are developing their next
generation of EVs

Copyright of Shell International B.V.
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Shell Starship Initiative

o Hyperfuel efficient Class 8 tractortrailer

o Designed to push boundaries of existing
Improving Efficiency of Existing Technologies:  fechnologies to improve fleet efficiency

Copyright of Shell International B.V. 24



/

She_lJSt’érship 2.0 maximizes on FTE, Fuel Savings
_and Emission reductions by integrating best in class
~ industry technologies...



https://www.linkedin.com/posts/shell-lubricant-solutions_starship-20-ugcPost-6773411989063651329-C_PA

EFFICIEN CIES GAIN ED*

PAYLO AD TRUCK EQUIVALENT FUELECONOMY (MPG)
US AVERAGFE*
6.4 MPG
2,000,000 N .
Tiucks
STARSHIP 1.0
8.94 MPG
1,127,820 —
Trucks
STARSHIP 2.0
10.8 MPG
Coast to Coast Run 955,292 L
Tiicks B
STARSHIP 2.0
. . 12.0 MPG
M odified Regional Run
E 1,290,138 ‘B
Trucks :
M PG 1 2 3 4 5 6 7 8 9 10 1 12

* Source: NACFE Run on Less Report

Copyright of Shell International B.V.

FREIGHT TON EFHCIENCY

178
254

210

Ton-Miles
Per Gallon

TonMiles
Per Gallon

TonMiles
Per Gallon

TonMiles
Per Gallon
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EMISSION S REDUCTION vs NORTH AMERICAN AVERAGE

TESTFORMAT ANNUALCO, REDUCTION U.S. TONS CO, REDUCTION TONS %
STARSHIP 1.0
>
A

19.95 Tons Coast to Coast 229.000,000 Reduction of CO,,

STARSHIP 2.0 n
23.55 Tons A

Coast to Coast 275,000,000 Reduction of CO,
STARSHIP 2.0 A
A
M odified Regional Run 252,000,000 Reduction of CO,

Copyright of Shell International B.V.
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